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1. Price Dynamics
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2. Volatility and Correlations

Feb 2023 Mar 2023 Apr 2023 May 2023 Jun 2023 Jul 2023

0

20

40

60

An
nu

al
iz

ed
 V

ol
at

ili
ty

 (%
)

Jan 2023 Feb 2023 Mar 2023 Apr 2023 May 2023 Jun 2023 Jul 2023 Aug 2023

0%

100%

% 
D

iff
er

en
ce

Feb 2023 Apr 2023 Jun 2023 Aug 2023

0.0

0.5
Ro

lli
ng

 C
or

re
la

tio
n

Bitcoin Ether Nasdaq S&P 500 Gold

Feb 2023 Apr 2023 Jun 2023 Aug 2023

-0.5

0.0

0.5

Ro
lli

ng
 C

or
re

la
tio

n

 30D Rolling Correlation With BTC Daily Returns

Feb Mar Apr May Jun Jul Aug

1.00

1.04

Pr
ic

e 
(E

TH
)

3. DeFi
DeFi Token YTD Returns
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4. Stablecoins

Dollar-Pegged Stablecoin USD Exchange Rate
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5. Aggregated Volume
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BTC-USD ETH-USD
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6. Exchange Volume - Fiat Pairs
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7. Exchange Volume - Tether Pairs
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8. Order Book Liquidity - Fiat Pairs
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The difference between the best ask and the best bid on an asset's order book.
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The sum of all bids and asks placed within 2% of the midprice on a trading pair's order book.

Price Slippage
The difference between the expected price of a $50k sell order and the price at which the simulated trade is executed.
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9. Order Book Liquidity - Tether Pairs

Bid-Ask Spread
The difference between the best ask and the best bid on an asset's order book.
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2% Market Depth
The sum of all bids and asks placed within 2% of the midprice on a trading pair's order book.

Price Slippage
The difference between the expected price of a $50k sell order and the price at which the trade is executed.
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Bid Depth and Ask Depth - USD Markets
The quantity of bids and asks within 2% of the midprice on BTC-USD order books aggregated across Coinbase, Bitstamp, Kraken,
Bitfinex, Itbit, Binance US, and Gemini.
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10. Aggregated Order Books

Bid Depth and Ask Depth - USDT Markets
The quantity of all bids and asks within 2% of the midprice aggregated across Binance, Binance.US, Coinbase, Bitstamp, Bitfinex, Kraken,
Bittrex, Huobi, OKX and KuCoin.
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11. Derivatives
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12. Yearly Summary
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