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Country Tax Note

Japan 15~55% | Cryptocurrency profits are considered "miscellaneous income" and
is taxed according to your progressive income bracket plus local
tax, irrespective of holding period.

South Korea 20% | A flat 20% capital gains tax is set to be implemented in 2025 for
annual gains exceeding KRW 2.5 million (approximately USD
1,900). South Korea does not differentiate between short-term and
long-term gains for cryptocurrencies

Singapore 0% | Gains are only taxed if they are considered revenue in nature (e.g.,
frequent trading).
Hong Kong 0% | Profits from cryptocurrency trading are only taxed if they are

considered part of a business activity. In such cases, they are
subject to profits tax at a rate of 16.5%.

us 10~37% | Short-term capital gains (<1yr) are taxed as ordinary income with
rates ranging from 10% to 37%.

Long-term capital gains are taxed at 0%, 15%, or 20%, depending
on the individual's taxable income.
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. ) Asset Prices Before and After Listing on Upbit
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" Korean Exchanges Market Share of Volume in 2024
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Presto Research ) Kaiko

smart data

About Presto

Presto is a Singapore-based algorithmic trading and financial services firm founded in 2014. Presto focuses on
delivering exceptional value for clients through rigorous research-driven approach to investment and trade
execution. With more than a 100 million trade executions in a day, Presto is a leading financial services firm in
both digital assets and traditional finance markets.

Find out more at https://www.prestolabs.io.
Follow Presto for more content: X, Telegram, LinkedIn

About Kaiko

Founded in 2014, Kaiko is the leading source of cryptocurrency market data, analytics, indices, and research,
providing businesses with industrial-grade and regulatory-compliant data. For each enterprise client, Kaiko builds
custom data plans designed for use cases across the investment life-cycle.

Find out more at https://www.kaiko.com/
Follow Kaiko for more content: X, LinkedIn
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Required Disclosures

Any expression of opinion (which may be subject to change without notice) is personal to the author and the author makes no
guarantee of any sort regarding accuracy or completeness of any information or analysis supplied. The views and opinions
expressed herein are those of the author(s) and do not necessarily reflect the views of Presto Labs or its affiliates. This material by
itself, is not and should not be construed as an offer or a solicitation to deal in any investment product or to enter into any legal
relations. This material is for informational purposes only and is only intended for sophisticated investors, and is not intended to
provide accounting, legal, or tax advice, or investment recommendations, or an official statement of Presto Labs or its affiliates.
Presto Labs, its affiliates and its employees make no representation and assume no liability to the accuracy or completeness of the
information provided. Presto Labs, its affiliates and its employees also do not warrant that such information and publications are
accurate, up to date or applicable to the circumstances of any particular case. Certain statements in this document provide
predictions and there is no guarantee that such predictions are currently accurate or will ultimately be realized. Prior results that are
presented here are not guaranteed and prior results do not guarantee future performance. Recipients should consult their advisors
before making any investment decision. Presto Labs or its affiliates may have financial interests in, or relationships with, some of the
assets, entities and/or publications discussed or otherwise referenced in the materials. Certain links that may be provided in the
materials are provided for convenience and do not imply Presto Labs’ endorsement, or approval of any third-party websites or their
content. Any use, review, retransmission, distribution, or reproduction of these materials, in whole or in part, is strictly prohibited in
any form without the express written approval of Presto Labs. Presto Research and related logos are trademarks of Presto Labs, or
its affiliates.
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